CERTI FI CATI ON OF ENROLLMENT

SUBSTI TUTE SENATE BI LL 6224

Chapter 53, Laws of 2008

60t h Legi sl ature
2008 Regul ar Sessi on

VENDOR OVERPAYMENTS- - | NTEREST ACCRUAL METHODOLOGY

EFFECTI VE DATE: 06/ 12/08

Passed by the Senate February 19, 2008
YEAS 48 NAYS 0

BRAD OVEN

Presi dent of the Senate

Passed by the House March 5, 2008
YEAS 96 NAYS O

FRANK CHOPP

Speaker of the House of Representatives

Approved March 18, 2008, 1:44 p.m

CHRI STI NE GREGO RE

Governor of the State of WAshi ngton

CERTI FI CATE

I, Thomas Hoemann, Secretary of
the Senate of the State of
Washi ngton, do hereby certify that
the attached is SUBSTI TUTE SENATE
BILL 6224 as passed by the Senate
and the House of Representatives
on the dates hereon set forth.

THOVAS HOEMANN
Secretary

FI LED
March 19, 2008

Secretary of State
State of Washi ngton



[ —

©O© 00 N o O b

10
11
12
13
14
15
16
17
18
19

SUBSTI TUTE SENATE BI LL 6224

Passed Legislature - 2008 Regul ar Session
State of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on
By Senate Ways & Means (originally sponsored by Senator Keiser)
READ FI RST Tl ME 02/ 12/ 08.

AN ACT Relating to nodifying the interest accrual nethodol ogy for
vendor overpaynents; and anmendi ng RCW 43. 20B. 695.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.20B.695 and 1987 ¢ 283 s 2 are each anended to read
as follows:

(1) Except as provided in subsection (4) of this section, vendors
shall pay interest on overpaynents at the rate of one percent per nonth
or portion thereof. Where partial repaynent of an overpaynent is nade,
interest accrues on the remaining bal ance. Interest will not accrue
when t he overpaynent occurred due to departnment error

(2) If the overpaynent is discovered by the vendor prior to
di scovery and notice by the departnent, the interest shall begin
accruing ninety days after the vendor notifies the departnent of such
over payment .

(3) If the overpaynent is discovered by the departnment prior to
di scovery and notice by the vendor, the interest shall begin accruing
((as follows, whichever occurs first:

{2y)) thirty days after the date of notice by the departnent to the
vendor ( (—e+
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{b) Ninety days after the date of overpaynent to the vendor)).

(4) This section does not apply to:

(a) Interagency or intergovernnental transactions;

(b) Contracts for public works, goods and services procured for the
excl usi ve use of the departnent, equipnent, or travel; and

(c) Contracts entered into before Septenber 1, 1979, for contracts
with nedical assistance funding, and August 23, 1983, for all other
contracts.

Passed by the Senate February 19, 2008.

Passed by the House March 5, 2008.

Approved by the Governor March 18, 2008.
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